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Item 1.01 Entry into a Material Definitive Agreement.

On October 31, 2025, Ooma, Inc., a Delaware corporation (the “Company”)  entered into a Stock Purchase Agreement (the “Stock Purchase 
Agreement”) with FluentStream Holdings, LP, a Delaware limited partnership (“Seller”), pursuant to which the Company has agreed to 
purchase from Seller one hundred percent (100%) of the issued and outstanding shares of capital stock of FluentStream Corp., a Delaware 
corporation (the “Target”), subject to the terms and conditions set forth in the Stock Purchase Agreement (the “Transaction”). 

The purchase price, which is estimated to be approximately $45 million in cash, is subject to a customary post-closing purchase price 
adjustment based on the levels of cash, indebtedness, unpaid transaction expenses and net working capital of the Target as of the closing of 
the Transaction (the “Closing”). A portion of the aggregate consideration will be held in escrow solely to satisfy any post-Closing adjustments, 
in accordance with the Stock Purchase Agreement. The Closing is subject to certain conditions, including (1) the expiration or termination of 
any applicable waiting period or approval from the California Public Utilities Commission, and (2) the absence of any law or order prohibiting 
or enjoining the Transaction or making the Stock Purchase Agreement or the related Transaction documents illegal. Each of the Company’s 
and Target’s obligation to consummate the Transaction is also subject to certain additional customary conditions, including (1) subject to 
specific standards, the accuracy of the representations and warranties of the other party; (2) performance in all material respects by the other 
party of its obligations under the Stock Purchase Agreement; and (3) in the case of the Company only, the absence of a material adverse 
effect with respect to the Target.
  
The Stock Purchase Agreement contains customary representations and warranties by the Company and Seller. The Stock Purchase 
Agreement also contains customary covenants, including, among others, covenants requiring Seller to cause the Target to conduct its 
business in the ordinary course of business consistent with past practice. Additionally, the Stock Purchase Agreement contains certain 
termination rights for the Company and the Seller, including (1) by either the Company or the Setter if the Closing shall not have occurred on 
or before December 20, 2025, (2) by either the Company or Seller upon the issuance of any order permanently restraining, enjoining or 
otherwise prohibiting the Transaction or any law has been enacted that would make the Transaction illegal, and (3) by the Company only, 
upon the occurrence of a material adverse effect with respect to the Target.
 
The Company expects to finance the Transaction with cash on hand and bank debt financing the Company intends to consummate prior to 
the Closing.
 
The Closing is expected to occur in the fourth quarter of the Company’s fiscal year 2026, subject to satisfaction or waiver of the conditions to 
the Closing under the Stock Purchase Agreement.
 
The foregoing summary of the Stock Purchase Agreement and the transactions contemplated thereby does not purport to be complete and is 
subject to, and qualified in its entirety by, the full text of the Stock Purchase Agreement, which will be filed as an exhibit to the Company’s 
Quarterly Report on Form 10-Q for the fiscal quarter ended October 31, 2025. The representations, warranties and covenants contained in 
the Stock Purchase Agreement were made only for purposes of the Stock Purchase Agreement and as of specified dates, were solely for the 
benefit of the parties to the Stock Purchase Agreement, and may be subject to limitations agreed upon by the contracting parties, including 
being qualified by confidential disclosures exchanged between the parties in connection with the execution of the Stock Purchase 
Agreement. The representations and warranties have been made for the purpose of allocating contractual risk between the parties to the 
Stock Purchase Agreement instead of establishing these matters as facts, and may be subject to standards of materiality applicable to the 
contracting parties that differ from those applicable to investors. Investors should not rely on the representations, warranties and covenants 
or any description thereof as characterizations of the actual state of facts or condition of the Company, Seller or Target. Moreover, 
information concerning the subject matter of the representations, warranties and covenants may change after the date of the Stock Purchase 
Agreement, which subsequent information may or may not be fully reflected in public disclosures.
 
Forward-Looking Statements
 
 This communication contains “forward-looking” statements within the meaning of Section 27A of the Securities Act of 1933, as amended, 
and Section 21E of the Securities Exchange Act of 1934, as amended, that involve risks and uncertainties. In some cases, you can identify 
these forward-looking statements by the use of terms such as “expect,” “will,” “continue,” or similar expressions, and variations or negatives 
of these words, but the absence of these words does not mean that a statement is not forward-looking. All statements other than statements 
of historical fact are statements 



that could be deemed forward-looking statements, including, but not limited to: any statements regarding the expected timing of the 
completion of the Transaction and the benefits of the Transaction; the ability of the Company, Seller and Target to complete the proposed 
Transaction considering the various conditions to the Transaction, some of which are outside the parties’ control, including those conditions 
related to the California Public Utilities Commission; any other statements of expectation or belief; and any statements of assumptions 
underlying any of the foregoing. These forward-looking statements are inherently uncertain, and are based on information available to the 
Company as of the date hereof and current expectations, forecasts, estimates, and assumptions. A number of important factors and 
uncertainties could cause actual results or events to differ materially from those described in these forward-looking statements, including 
without limitation: the failure to satisfy or waive any of the conditions to the Closing, including the expiration or termination of any applicable 
waiting period or approval from the California Public Utilities Commission; matters arising in connection with the parties’ efforts to comply with 
and satisfy applicable conditions related to the California Public Utilities Commission and closing conditions relating to the proposed 
Transaction; the risk that the proposed Transaction does not close when anticipated or at all; the effects of disruption from the Transactions 
contemplated by the Stock Purchase Agreement on the Company’s or Target’s business and the fact that the announcement and pendency 
of the Transaction may make it more difficult to establish or maintain relationships with employees, suppliers and other business partners; the 
occurrence of any event, change or other circumstance that could give rise to the termination of the Stock Purchase Agreement; the outcome 
of any legal proceedings that may be instituted against the Company, Seller or Target related to the Stock Purchase Agreement or the 
proposed Transaction; unexpected costs, charges or expenses resulting from the proposed Transaction; the occurrence of a material 
adverse effect (as defined in the Stock Purchase Agreement); and other risks that are described in the reports of the Company filed with the 
Securities and Exchange Commission (the “SEC”), including but not limited to the risks described in the Company’s Annual Report on Form 
10-K for its fiscal year ended January 31, 2025, which was filed with the SEC on April 1, 2025, and the Company’s Quarterly Reports on 
Form 10-Q, and that are otherwise described or updated from time to time in other filings with the SEC. All forward-looking statements 
attributable to the Company, or persons acting on the Company’s behalf, are expressly qualified in their entirety by this cautionary statement. 
Further, the Company disclaims any obligation to update the information in this communication or to announce publicly the results of any 
revisions to any of the forward-looking statements to reflect future events or developments, except as otherwise required by law. Readers are 
cautioned not to place undue reliance on these forward-looking statements that speak only as of the date hereof.
 
 

Item 7.01 Regulation FD Disclosure.

On November 3, 2025, the Company issued a press release announcing the Transaction, a copy of which is being furnished herewith as 
Exhibit 99.1.

 
The information provided in this Item 7.01 (including Exhibit 99.1) shall not deemed to be “filed” for the purposes of Section 18 of the 
Securities Exchange Act of 1934, as amended, nor shall it be incorporated by reference in any filing made by the Company pursuant to the 
Securities Act of 1933, as amended, other than to the extent that such filing incorporates by reference any or all of such information by 
express reference thereto

Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits.
 
     

Exhibit No.   Description
   
99.1

  
Press release dated November 3, 2025

104   Cover Page Interactive Data File (formatted as Inline XBRL)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by 
the undersigned hereunto duly authorized.
 
             
      OOMA, INC.
       
Date: November 3, 2025     By:  /s/ Shig Hamamatsu
            Shig Hamamatsu
         Chief Financial Officer
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   	            Exhibit 99.1
 

  
 
PRESS RELEASE

 

Ooma Announces Definitive Agreement to Acquire 
FluentStream

•  Acquisition to increase Ooma’s revenue, earnings and cash flow following closing

•  Expected to add approximately 80,000 business users extending Ooma’s leadership in serving SMB customers 
and growing Ooma Business

•  FluentStream is expected to generate $24-$25 million in revenue and $9.5-$10.5 million of adjusted EBITDA 
annually, based on current run rates

•  Cash purchase price of approximately $45 million reflects an approximate 4.5x multiple based on 
FluentStream’s current EBITDA run rate

•  Transaction is expected to be funded through a combination of cash on hand and bank debt financing
 
Sunnyvale, CA - Monday, November 3, 2025 – Ooma, Inc., a smart communications platform for businesses and consumers, 
today announced that it has signed a definitive agreement to acquire FluentStream Corp., a leading provider of enterprise-grade 
business phone services for small and medium-sized organizations, for approximately $45 million in cash, subject to customary 
working capital adjustments. 

The acquisition of FluentStream is expected to be accretive to Ooma’s adjusted EBITDA and non-GAAP earnings per share 
starting on the closing date of the transaction, which is expected to occur in the fourth quarter of Ooma’s fiscal year 2026, subject 
to the receipt of required regulatory approvals and satisfaction or waiver of other customary closing conditions. 

FluentStream is expected to generate $24-$25 million in revenue and $9.5-$10.5 million of adjusted EBITDA annually, based on 
current run rates. The Board of Directors of Ooma has approved the transaction, and Ooma expects to finance the acquisition 
through a combination of cash on hand and bank debt financing. 

FluentStream, founded in 2010 and headquartered in Denver, Colorado, is a cloud communications/UCaaS provider with a strong 
channel/partner program. Much like Ooma Office, FluentStream provides voice, text, mobile, and call‑center features, and 
supports remote/hybrid workforces, with a strong emphasis on customer service and reliability.  The company has grown 
significantly over the last several years through a series of acquisitions and now serves approximately 5,000 customers and 
80,000 users.  Most of FluentStream’s customers are served by FluentStream’s proprietary UCaaS platform and U.S. based 
customer support.

“We are looking forward to welcoming the FluentStream team to Ooma and building a future together that will create significant 
value for all our stakeholders. This acquisition is consistent with our strategy to extend our 
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leadership in serving SMB customers and grow Ooma Business”, said Eric Stang, chief executive officer of Ooma. 
“FluentStream’s focus on the SMB market, stable base of customers and channel partners, and EBITDA performance make it the 
perfect fit for our strategy to expand our portfolio of brands, accelerate growth, and deliver long-term value for our shareholders.”

“Our customers are the heart of everything we do,” said Kerrin Parker, CEO of FluentStream. “As a part of Ooma, we will 
continue to deliver the responsive service and flexible communications solutions our partners and customers count on—while 
expanding what’s possible for them through Ooma's scale and innovation.”

KeyBanc Capital Markets served as an advisor to FluentStream in the transaction.

Ooma will host a conference call and live webcast for analysts and investors at 5:00 p.m. Eastern time today, November 3, 2025. 
Parties in the United States and Canada can access the call by dialing +1 (800) 715-9871, using conference ID 5572434. 
International parties can access the call by dialing +1 (646) 307-1963, using conference ID 5572434. For webcast listening, 
please visit Ooma’s Events & Presentations page at https://investors.ooma.com/news-events/events-presentation for a link. 
Following the call, an archived version of the webcast will be available on the Ooma investor relations site at 
https://investors.ooma.com for 12 months.

Forward-Looking Statements

This release includes “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as 
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Statements in this press release that are not 
statements of historical or current fact constitute “forward-looking statements.” The forward-looking statements contained in this 
press release include, without limitation, statements related to consummation of the FluentStream acquisition and its expected 
benefits to Ooma, such as FluentStream’ s financial and business impact on and synergies with Ooma, the expected growth of 
Ooma Business, and its effect on Ooma’s business strategies. These forward-looking statements involve known and unknown 
risks, uncertainties and other unknown factors that could cause the actual results of Ooma to be materially different from the 
historical results or from any future results expressed or implied by such forward-looking statements. Such risks, uncertainties 
and unknown factors include, among others, the parties’ ability to obtain required regulatory clearances and satisfy other closing 
conditions, the potential impact on the businesses of Ooma and FluentStream due to uncertainties regarding the acquisition; the 
retention of the former employees, customers and users of FluentStream and the ability of Ooma to successfully integrate the 
acquired company and to achieve expected benefits from the acquisition.  In addition to statements that explicitly describe such 
risks and uncertainties readers are urged to consider statements labeled with the terms “believes,” “belief,” “expects,” “projects,” 
“intends,” “anticipates” or “plans” to be uncertain and forward-looking. The forward-looking statements contained herein are 
also subject generally to other risks and uncertainties that are described from time to time in Ooma’s filings with the Securities 
and Exchange Commission, including under Item 1A, “Risk Factors” in the Company’s Annual Report on Form 10-K for the 
fiscal year ended January 31, 2025 filed on April 1, 2025, and in its subsequent reports on Forms 10-Q and 8-K. Investors are 
cautioned not to place undue reliance on such forward-looking statements, which speak only as of the date they are made. Ooma 
undertakes no obligation to publicly update or revise any forward-looking statement, whether as a result of new information, 
future events or otherwise.

About Ooma, Inc.
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Ooma (NYSE: OOMA) delivers phone, messaging, video and advanced communications services that are easy to implement and 
provide great value. Founded in 2003, the company offers Ooma Office for small to medium-sized businesses seeking enterprise-
grade features designed for their needs; Ooma AirDial for any business looking to replace aging and increasingly expensive 
copper phone lines; Ooma 2600Hz for businesses that provide their own communications solutions built on an outsourced 
underlying platform; and Ooma Telo for residential consumers who value a landline experience at a more affordable price point. 
Ooma’s award-winning solutions power more than 2 million users today. Learn more at www.ooma.com in the United States or 
www.ooma.ca in Canada.
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